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FIFTEEN
Active Litaed lour. 1 our and one-half

ami I i\e per < ^rtt. Bowls Maturing Irora
1920 to 1W2. ínteres* payable least«
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Secured in many cafes by 1st

mortflajje oa properties si in¬
creasing values anl wan mar¬
gin Ol Safety avet aging BBjjt. Now
^rlhl¡^» at an average price 9 point» below
their BJBJB pme, oí l(>0<H and yield at

present prices 5.40%.
An Attractive opportunity lor invest¬

ment.
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HORNBLOWER & WEEKS
42 Broadway, New York

Boston Chicago Detioit

FOR INVESTMENT
we recommend the

First Preferred Stock
of

United Light & RailwaysCo
Now earning over two and a half
times its dividend requirements. At
present market yields over 7 4 .

u r« .'" ' ./'!'. <¦<¦''/ 3/''/».

Williams, McConnell & Coleman
BONDS STOCKS

60 WALL ST. Phone 495 John NEW YORK

Henry Clews &Go.BANKERS
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MiMiti.it-i N. v. Eritrea rx«thanor.
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K'nUi'ic \< ««mnt« ili.lect to elieeli
at sight paid
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Indi-.r. Refining Com.
Mississippi River Power Com.
San Cristcbel Sugar 7s.

Gilbert Eiset! & Co.
STANDARD OIL SSUES

-7 Wail St., N.Y. I el. Hanover 0110
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Prices Resist News of Death oí
J. Pierpont Morgan.

Th« event that ov< rshsdoared all oth-
In the news of yesterday was the
'i of .1. Pier] "ni Morgan, p. hieb

vs., known to Wall Streel before Ihe
opening of ihe Btock Exchange. The
Influence which the passing of Mr.

Morgan had <>n the stock market «as

in"' Important, contrary to ths expec¬
tation! of many traders who ¡it the
opening began ¡i «Hing movement
which waa checked by supporting or¬
ders, and «imiiii; the remainder «.f the
day stocka preserved a rnarked degrés
of atablltt] especially those Interests
associated with the bouse of Morgan.
i-'i'i .1 period .'!' practically two years
Mr. Morgan had not been Identified
with the active business In the man-
ni,' un m. of affairs <.r his Now ïors
bunking house; although up to g few
months since, prior to his lust trip
abroad, he kept in touch with his bank¬
ing as.-... lates.

\s ,i great Wall Street figuro, r*-«jsl-
bly the mosl wonderful financier of
American history, th>- work be Bccom-
plished will in- uaed .is ;i imsis for fu«
tu e development and Improvement,
but along lines « i n i t * «n- Uni t from Uione
which allowed the Individuality of Mr.

Morgan i" become so striking. Tho
di.tth of tho lato B. H. Uarriman was

ceived by the stock markel with
marked resbrtance similar t" thai shown
jraaterday, as Wall Street lin«! been
prepared by tho rumors prior to the
passing <>f each, which had tested the
market, and allowed sufflcienl timo fur

discounting the final new«. The «lav-
lias passed when individuals rsecome so

powerful In any walk of life that th«-ir
demise means a breaking; up of a largo
corporation or retarding the wheel« of
progreas. Co-operation nnd a distribu¬
tion of responsibility among various

people liavo brought forth an ag" «>f

efficiency which d«s - not mean tha.1
th«- success or failure of an Institution
is dependenl on any individual. In tho
minds of the people J. Pierponl Mor¬
gan in th«-- banking.world was an In¬
dispensable figure and bis Importance
Increased during liis last days, as a re¬

sult nf tho various attacks «>n Wall
Streel and the so-called "money trust."
of which la* was- credited with i»-iiic;
the guiding spirit.
M ". Morgan personally was a director

in more than fifty corporations, repre-
rallroads. Industrials, public

utilities and banking Institutions, '"it

h«> w;is a factor largely in name onl;
aa ho had relinquished the r«-ins to
others. So far as stock markel opera¬
tions may be involved, the death <>f
Mr. Morgan at this limo j- likely t">

have lest effect as prices have [seen aa

depressed through several other influ¬
ences, auch as the Balkan War. poli¬
tics and Ihe recent ti.1. Liquidation
has lipón s,, heavy and « sliori interesl

h s volume has i.«. n created that
price« apparently have discounted, In
some Issu s at loast, unfavorable tlevel-
1-1 ment. There was a fair degree «>f ac-

tlvltj as a Whole, bul during tii.'St -if

tho day Ihe stock markel was dull. M
the close a b« Her tone v\;is in evidence.
The local money situation presented

some unusual Interest by tha risa "r

call rates to 7 per cent, the highe I

i".nit simo the beginning of the year
Vside from Ihe money question and

,.iii\i- developments at Albany,
there was liitl«- beyond Mr. Morgan*«
death in tho day's doings which bail s

direct bearing on Wall Street The
foreign situation displayed n<> unusual
features. The steady feeling of optltn-
isrn regarding affairs abroad was e I«
denced and a fairly Arm tone In se¬
curities both In i."tul"!! nnd on the
i 'intim nt was n ptNrtOd.
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Monday. March 31..Total sales for the day, 402.270 shares, compared with

671,901 shares for the correspondinq day in 1912.
Total sales January 1 to March 31. inclusive. 22,495,306 shares, compared

with 33,212,907 shares for the same per iod in 1912.
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FOU FINANCIAL FED
London Market Hardens Slight¬
ly.Paris Irregular-Berlin Dull.

[Bj Cable to Th< Trtboa«
London, March 31 Karly trading on

the i.niiiiiiii stork market to-dar area
Boroewhst Inactive and prices arere
sllghtl] depressed The news of J. P.
Morgan' death did not materially aJTeel
recuritl« .¦ In Hi" afternoon ther« vv is

;t slight hardening of prleea, ;«ltli"ii^ii
the ntarl el v..is dull, with the exception
of home rail« and a fea other leant i

American shares arere Irregular during
the forenoon, but supporting orders from
\.w Vor* caused a -t.;i-iy closing. The
prospect of more »old for the Bank of
England, s fair supply of money and
I. irer I «.- n 1111 rates aren hi Ipful t'> een-

tim« ni.

Consols for the near account cloeed
firm .ii 74%. Canadian Pacido «ran

. higher al 210 ..

Qold premium ;it Madrid to-day araa
- ¦;. agalns) s.,:. on Saturday; at Lla-|
bon, 5.00, unchai

Paris, >t;ir«-ii 31. There araa an Irregu¬
lar t«> rid in pi Icei 'ii the Bout a to-day,
lint ti," undertone «ras Arm.
Three per cent rentes closed ï'-j cen«

limes higher, at 37 francs ">'.> centimes,
for tin a« count.
Kxchanae on London, "'> franca 51 can«

11111. -^ for check
Privat« rat« of discount, 4 per cent.

Berlin, March 31 Trading on the
r..,, o to-day v\,i-. qui« t and price
changes were of no Important«.

i.\. ilium'-- «m London, :.» marks li
pfi nniffs for ehecka.
Money, .'¦ per ci nt
Prleatc rate "t discount, 3*4*J»*Ji r":'

. - nt.

AVEstAOB or int. ikiiumvs LlgT
oi inri;i\ nMi".

Micli tot mon III. M»<-mh»r t.m7.*>"3
1 MB f«ir tmiiitli. Ilrcrnili-T I!. I::*.'.".H
liii.ii r..r m..mil. aaasBsej 3 . I33.1B3
i..«« f..r ni.intii. .1,111,1,11 r n .isi.eii
lllr.li In»! m,,nlli. r.liriiur» I .....I.:?.."'»:
I «>«\ In-! iiiuiiili. I I'liruiiry ".¦>... I .'.">."> I'.'

Ili.li, asefe 'iiilin-; March I.I S.««:i"l
Inn, acefe «BdlSSJ M.ir. h I .ltt-344
Hla-V »*ik rnilnii; Mur. h «.I .'H..Y'.-|
I m« , m.t|. rii.linii M ir. ll K .194.141
llfe-b, week radlag Marefe i .ItêMt
I.,««. mik radiai Marefe 13 .f'.Vti»
Hiafe, «reel.Hag Mare* '.:.I '.:>.; :.i

l.m. trees eadlag Marefe Si. i .'">. 34*1
Hsffe i i-t »'ii« .133.41 :

I ou HV-4 u.'.l. .I ¡«Ml.
Marefe 14, bim aecfe ags .I**4.1I1
vi.tr. n si, rest« i»day's « iu-r i ta. a

.ni n M.i. «n i hi: i min m - LB81
Ol i n i i \ i iMii -l id \l ».

Ifferfe few ssaarlfe, i»-«-««nihrr2. sn/îii
I ...« f.ir inniitii. DeeeaiBwr 11 . 31.211
II it-it f..r m,,mil. Jaaaarj 3 .37444
Ion fur in.nidi. .Imiiiiiri II . x.'.Vil
High I i»l in..nth. I I'liniart I .... S«i.".",..
I .!««. ki-l i.ith. I.lni.ir» '.»:.. nil.Ml

liiqh, ««rrk ni-iinar Narrh I."..'.v.:
I ... ae< i. . M.iuii: Nan h i . xii.mi

High, iseefe «inline Mareh x.BtJBBI
I...«, ««.'.i Badlag Marrh x . tiJUi
Hferfe, aseh rsBifesaj Mir. h II BI.44B
i ¦« ««««k eadlaa Marefe i". ,.., 31.444
lh i. ««.. i. eadlaa xi.,r. h :: .Bl.tta
I,,,«. trees m tins Marrfe : : 34.483
III;!. IM It,, I. S'.I'll!

I ..« i-t u.rl.34.141
m.i" h m. ou.- «m- i. Bf« .34,i'.;
Mur. Ii 11, «Hi ni.r »a .I..-.- x;..',:.¡
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GOVERNMENT BONDS.
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Kansas City Terminal Railway Co
First Mortgage 4°o Gold Bonds

Due Jan. 1, 1960

First mortgage on patienger and freight terminals
to coit more than $40,000.00 )

Twelve railroada (including Afchison, Union Pacific
Chicago, Burlington & Quincy, and Chicago,
Milwaukee & St. Paul) are bound uncondition¬
ally to provide funda 'or payment of principal
and in'crest on theie bonda

Price at market, to yield more than 4.30 per cent

Lee, Higginson & Co
43 Exchange Place

Boston New York Chicago
HIGGINSON & CO., London
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P. T ;. i. July, 101? SB '.'".' ADO
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Guaranty Trbst Company
of New York

¦>. J 28 NassáuStreet', .

Cüpi tal & Su rplu s,' $ 30,000,000
Resources, over $220,000.000
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Capital and Surplus $8,700,000
Allnn* laterrsl «n ll"|)oslts.

DETROIT UNITED RAILWAY
.pon .i...- tpril Isl IJiI.1. frota DET1

1,1 .: i-i i; RAILWAY
,. <;.,'i .

v ,n i. ni on "¦ ! aft« it'n» Isto on 11
A ¦

I
ll i:i .- -Rl " .t'i'-t

~.-..-.-.-....".-¦¦*»
AM»Ri:\V .1 M oïtM ^'K. »,U« .!'¦'"":?.

;,,_,;, r.vt: \! '"i't.'N vi.'. OF
KT04 K- \M» HUM»"

.

I « (.ci \s ll Ml :.!.::i: 3 BON,
r 1,1 ,i, i: so .v. vvii.U im BT

Ml DNEKDAV. «PBIL .1». IfU,
m i:'"

HX< H vNni: s vi.K.-i'.' "»M.
: ,,-i4 and is vraarin »treet.
BY ORDER OF BXE«*1 rOI J

>i sha. N'es Tori Ri late A «a.

;,-. || B. i'1 "It" » .¦. '-'
ill Avail' i: R lui ¦'¦ H :

-
-,.. i.,,, ... ,.'. 'i swai .!-. .. T.

'¦ V
ft Ufe <e Acd a

f Xoi Vs.
.-,..,.. i alia c«.

...i V «if pa
i ,.f v. t

¦,. .IX. 1
. s er Co. of X. t.

.1 . tV'est In lia ;'

| ,..| ., |sl Mt|« 14 :¦

e 1>»T4. Au

FOU .«,-. ,,i m- OP W HOM IT MAT COg-
. "l.

«.j .i i Bat. R. R
lad

113 si .\ el -.
I.. I si . a A'est. B 4

¦'.. » .,¦.'.¦¦.

!..-¦,
is) .. S ltll

11 .i

: ¦r M irtof I

n.linn I:.m, N te "i.
110,000 mlnal Co 1st 4 r- e. Bes.,

31. '.. Coas. 4H a. «
ivts.

Prefd, V T C.
llo.tsiu .. s. r.M

r ...

I." >; . .¦ .-

... | |

:. i:. i- M - I

| . ¦á ska ¦¦>. Is,

$.. .- "i -¦.:...
» < ' 4!i |

.' R
\

.'. « ran s
'¦

o R. li. < otamos.
:,'¦

men.
" i. pf«l.

u K;
.....¦

.....- t: r pit
Co. BDoa.

i '..¦¦¦. <-.
......

......

..... |,f,¡
». e

i " *

:. a «..¦

i''.' .. i' i.
«lis, g i\>

' "

¦. -M in «

-, '

I«
Soul >:

i "d
, ..

In ' m I ...i.'
..¦¦i ' || | i i -

.

ibb It. B. «esiises

':
item R

I«
N. 1 ,¦ at- We« i

it

"

I"
;" phone «t Tel ira v r>*-

...'. . m-T
I» aha. 1

... cm.
fat t :: i-

PCI.
: i;

V.
'Co. 1st !

|n i, n
':,;,', ;¦ _¦

Si - .. i

>..!.,".! V"- i ine Ry. «

Si«al .. .ii¦¦! ' R ¦¦ .-ir"it.
in S« :¦' . a RnebuoB o
21 sha, KoutIn rn K-. oinnion,
10 -¦ !, fi las Francisée R ¦ H

i -'. s:- <'orpa. r-sansm.
s ' l. St«*el i'orpn. pfd

." « -ig C*
..".III

¦¦ ¦¦ .<: co
"' renn ¦¦.!!'. ce,
. »

:v ': R.
nlon Pai'lile ll, u. esaMsta.

" r « "

i" - - '. :¦.'!, Detlnnln« C», eosaaa-M.
W ¦ Ion *",!«¦ cra¡, Co

In
m Cnrpi

,.,,.. .: i; mowo.
ill

in -h-. «iiurs« nh« -, ',«.
-' si Utfel a II« dins «'.'

II f i" p. ;
.,

.-'. Kit .; "

¦. | 'np| .-i- Co__

a 11\ i.:; im:mi:n is ami si it-, titfi 'i«in-
for i ha t'ni una n ,¦. h>ed si lh« Ir l'pto""}

on ,. ^.. tti'i tlroadway, rxrtweea 34ts ana
g7ttl Ni until !. ..'.¦!., :, f. m.

NEW YORK CITY BONDS.
i by w. N « 1er & ro., No. 4. C«i»r

.''..

.i'.

.I'.,

." ¦',

.I'.

.t' I..I"'.

.4»,

.i

.4s

.;
ti -,
Mb,
'¦¦
iV h
tJ's,
tSVs.
I

rarest.)
«A-,in,-,! Bs4araai to t>« aasTsri.)

m I.
M..i,'i. IBM. -,v»
Msi ii. i'1. i>|ii 'S".'MX*
: ml,' r. 1144.

r.«o;
M n

lotv
.1«>3'¿
.101
.I'll

'.«»,

Mil.
IBM.

N i. mí, l'.'l..
May, mi.
Mat
>. ¦¦'-. lyii. :*«S
m.i«, I:.¦,;..
May. IMI.
N.iv. ml,« r,
Nov. nil" i.
Nuv«>ml r,
May, ¡'..I.

B7U
9H
33
.3
»3
"J

(Dar, it'll. -,*
various matin Ultra, IJBj.iai4L.4J3 34 J"

i:'.v,-'M.
I'.'m''..
13 I- .5

...'.

1"!
I '

K4
weam

1M
rM
m
i*
a
Si

t.a.¡»

»CoujswiB lnt»r,'iiang«sbte. tRralstarsd. îO"1""
puna. IKcglsteied and c upon.


